Together with all end aingular the tights, members, hereditaments, and appurtenances to the same belonging ordn
any way incident or appertaining, and atl of the rents, issues, and profits which’ miy atjse or b had therefrom, /¢
and Including all heating, plumbing;-and Hghting fixtures and ‘equipment now-or hereaftes atlached 16 or ised fn =~
connection with the real estate heroln described, E R

TO HAVE AND TO HOLD, ail and singuler ilr ‘,!e};l premises unto the Mortgages, ite successors end iilim..
forever. i ;

The Mortgagor covenants that he is Jawfully selzed of the premises hereinabove deactibed In fee simple ab-
solute, that he has good right and lawful authority to sell, convey; ot encumber the same, and that the premises
are ftee and clear of all liens and ! L The Mort fusther to wasrant gad for
evet defend all and slngular the premises unto the Mortgagee foraver, from and agalnst the Mortgagor and alf per-
sons whomsoever lawfully claiming the same or any part thereof. L

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the princlpal of and interest on the Indabtednesn evidenced by the sald note, at’
the times end in the manner thetein provided. Privilege is reserved to pay the debt In whole, or In an amount equal
to one or more monthly payments on the princlpal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that wrltten notice of an intention to exercise such privilegs ls given at least thisty
(30) days prior to prepayment; and, provided, furiher, that in the event the debt is pald in full priot to maturity and
ot that time it is insured under the provisions of the Natlonal Housing Act, he wilt pay to the Mortgagee an Insus-
ance premlum charge of one per centum (1%) of the origlnal principal amount thereof, except that In no event shall
the edjusted premium exceed the aggregate amount of premium charges which woutd have been payable If the mort-
84go has continued to be insured untl! maturity; such payment to be applied by the Mortgages upon lta obligation
to the Secretary of Housing and Urban Devel on sccount of mort i SEe e

2. That, together with, and in addition to, the wionthly payments of principsl. andilateréat payable inder the -
terms of the note secuted hereby, he will pay.to the Mortgagee, on the first day of each month untit the sald note
s fully pald, the followlng.suma: s ., : LT o

TRASIT DL ST VR

{a) An amount sufficlent to pravide ihe holder hereof with funds fo pay'ihe ‘riext mortgigs inaursace. preium'If hin tstrs
ment and the note: secured hereby are Insured, or 8 monthly-cherge. {in {su~ol. 4 masiguge insuraice premlum) If theyare
held by the Becretary of Houslng and Urban Development, an followi [

(1) 1 8nd a0 long av ssid note of oven date and this Instrufefit aro insured or are seinaured under the provisions of the
National Housing Act, an amount sufficlent-ton Iate In the hands of the holder one (1) moath prior to its due
date the annual morigage insurance premlum, In arder to pravide such holder with funds to pay such premium to the
8ecretary of Houslng and Urban Development pursuant to the National Housing Act, a8 amended, andapplicable
Regulations thereunder; or § :

(I} 1f and so long s sald note of even dale snd Lhin instrument are held by the Secretary of Houaing and  Urban De-
velopment, & monthly charge (In lieu of a mortgage Insurarice premlum) which shall be &t ar smount aqual to ones
twelfth (1/12) of one-half (1) per cenlum of the average outstanding batance due on the aote computed without taking
into account delinquencies or prepayments; .

' (b) A sum equat to the ground rents, If any, next due, plus the premiuma’that wli] next become due and peyable on pollcies
of fire and other harard insurance covering the mortgaged property, plus tazes ind nusssaments next die on the mortgaged
properly {al! as estlmated by the Mortgagoe) fesa all sums alseady paid therelor divided by the uumber of months toelapae
before one {1) month prlor to the dste when such ground rents, premlums, taxes, and axsessments will-become delinquent,
such sums to be held by Morigegee in frust 1o pay said ground rents, premiume, taxes, and apeciaf assenkments; and

[{e} ALl payments mentioned In the two preceding subsuotions of this paragraph and all payments to be made under Iim note
secured hereby shall be added together and the aggregate amount thereof alinll be pald by the Morigagor ssch month in a
single payment to be applied by the Morigages to the followlng Items In the order set fortht "~

(1) premium chargos,under the contract of irisurance with the Beceeliry of Housing snd Usban Dayalopment, or monthly

charge (In lleu of mottgage Lisurance premium), as the case miy bej
(I1) taxes, apeclel auneasmentw, fite snd ofhet haxard Inaurance premivming LEMIERN
{111} interest on the nots secured hereby; and ! . Lo i
(V) amortizatlon of the principal of uaid nofe, ’

Any deflciency in the amount of any such aggregate monlhly‘pnymunl. shall, unless made good by the Mortgagor prios to
the due date of the next such payment, conslitute an event of default under this mortgege, The Morigeges may colloct a
“late charge" not 1o uxceed two conts (2¢) for each dolinr {$1) of each payment more than fifleen (18) days in arrears to
cover the extra expense Involved Lo handling definquent payments, . T

3. If the total of the pay made by the Mortgagor under (bjof ph 2 preceding shall exceed the amoynt
of payments actually made by the Mortgages for taxes or ot . premiums, aw the cese miay be,
such excess shall be credited by the Mortgegee on subsequent pay to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor dnder (b) of paragtaph 2 preceding shall not be sufficient fo pay taxes
and ts and | premiuma, when the same shall become due and payable, then the Mortgagor shall
pey to the Mortgagee any amount necessary to meke up the deficiency, on ot bafore the'dale when payment of such
taxes, ta; or | fums sholl be due, ‘I at any time the Mottgagor shalltender fo.the Mortgagee,
in-accordince with the. pravisions of the note secured hetaby, full payment of the entire indebtednesy represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the Mortgagor
all payments made under the ‘provisions of () of parageaph 2 hereof which the Mortgages has not become obligated *
t6-pay to the Secretary of Housing and Uthan Development, and uny balance Ining. in the funds lated
under the provisions of (b) of paregraph 2 hereof; } I, thdie shall be a ‘defeult tinder any of the provisiosa’of this
mortgage resulting In @ public sale of the premises, covered hereby, or if the property is otherwise acquired after




